AGREEMENT OF LIMITED PARTNERSHIP

The undersigned, desiring to form a limited partnership, hereby make the following agreement:

I.    The name of the partnership shall be:








II.   The character of the business shall be the productions, promotion, and distribution of phonograph record masters and phonograph records, together with all other business necessary and related thereto; however this does not include the business of publishing music.

III.  The location of the principal place of business shall be at:






IV.   The names and places of residence of the general and limited partner(s) are: (indicate whether partner is general or limited).










V.    The partnership shall continue for 


 year(s).

VI.   The amount of cash contributed by each limited partner is as follows:

Name of Limited Partner





Cash

VII.  Each limited partner may make additional contributions to the capital of the partnership as may from time to time be agreed upon by the general partners and the limited partner concerned.

VIII. Each limited partner may make such withdrawals from his capital account as may from time to time be agreed upon by the general partners and the limited partner concerned, and may withdraw  from the partnership upon giving 90 days notice in writing to all other partners.

IX.   By reason of their contributions the limited partners shall receive the following percentages of the net profit of the partnership:

Name of Limited Partner





Percentage of the Net Profit

X.    In the event of the retirement, expulsion, bankruptcy, death, or insanity of a general partner, the remaining partners shall have the right to continue the business of the partnership under the same name by themselves, or in conjunction with any other person or persons they select.

XI.   A limited partner has the right to substitute as assignee as contributor in his place.

XII.  The general partners have the right to admit additional partners.

XIII. No limited partner has the right of priority over other limited partner(s) as to contributions or as to compensation by way of income.

XIV.  No limited partner has the right to demand and receive property other than cash in return for his contribution.

IN WITNESS WHEREOF, we have hereunto set our hands this day.

DATE:




GENERAL PARTNER(S):







LIMITED PARTNER(S):
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