PROMISSORY NOTE WITH GUARANTEE
XXXXXXXXXX, XXXXXXXXXX 

For value received, XXXXXXXXXX of XXXXXXXXXX, herein referred to as Maker, promises to pay to the order of XXXXXXXXXX of XXXXXXXXXX, his/her successors and assigns, herein referred to as Holder, the sum of $$$$$$$$$$$ in installments as follows: $$$$$$$$$$$ by XXXXXXXXXX, $$$$$$$$$$$ per month to be applied against the remaining balance of $$$$$$$$$$$ commencing with the second payment of $$$$$$$$$$$, on XXXXXXXXXX, the third payment of $$$$$$$$$$$ on XXXXXXXXXX, the fourth payment of $$$$$$$$$$$ on XXXXXXXXXX and a fifth payment of $$$$$$$$$$$$ on XXXXXXXXXX, together with a delinquency charge on each installment in default for ten days in an amount equal to ten percent (10%) of such installment but not less than ten dollars ($10.00). The obligation to make these payments shall be discharged when they are received by Holder or his attorney. 

1. Acceleration of Maturity: In the event of default in the payment of any of the installments or interest when due as herein provided, time being of the essence hereof, Holder may without notice or demand declare the entire principal sum then unpaid immediately due and payable. Further, if Maker should at any time fail in business or become insolvent, or commit an act of bankruptcy, or if any writ of execution, garnishment, attachment or other legal process is issued against any deposit account or other property of Maker, or if any assessment for taxes against Maker, other than taxes on real property, is made by the federal or state government, or any department thereof, or if Maker fails to notify Holder of any material change in his financial condition, all of the obligations of Maker shall, at the option of Holder, become due and payable immediately without demand or notice. 

2. Any controversy or claim arising out of or relating to this agreement or any breach thereof shall be settled by arbitration in accordance with the Rules of the American Arbitration Association for expedited arbitration before an arbitrator; and judgment upon the award rendered by the arbitrators may be entered in any court having jurisdiction thereof. The prevailing party shall be entitled to reimbursement for costs and reasonable attorney's fees. The determination of the arbitrator in such proceeding shall be final, binding and non-appealable. This agreement is entered into, and shall be construed and interpreted in accordance with the laws of the State of XXXXXXXXXX. 

3. Collection Costs: Maker shall pay a reasonable collection charge should this note be referred to a collection agency. 

4. Waiver of Rights by Maker: Maker hereby waives presentment, demand, protest, notice of dishonor and/or protest and notice of non-payment. 

5. Interest on Unpaid Amounts: All sums remaining unpaid on the agreed or accelerated date of maturity of the last installment shall thereafter bear interest at the rate of ten percent per year.

In Witness whereof, this note and agreement has been executed at XXXXXXXXXX, XXXXXXXXXX on XXXXXXXXXX. 

______________________
Maker 

GUARANTEE

XXXXXXXXXX, "Guarantor" hereby guarantees payment of the above. Guarantor agrees that the Holder may proceed against Guarantor directly and independently of the borrower, and that the cessation of the liability of the Maker for any reason other than full payment, or any extension, renewal, forbearance, change of rate of interest, or acceptance, release, or substitution of security, or any impairment or suspension of the Holder's remedies or rights against the Maker, shall not in any way affect the liability of Guarantor. 

Dated: XXXXXXXXXX 

GUARANTOR 

_____________________
XXXXXXXXXX 

  

STATE OF        )
                          ) ss.:
COUNTY OF   ) 

On the _____________ day of _________________, 199__, before me personally came _________________ to me known and known to be the individual described in and who executed the foregoing instrument, and he did duly acknowledge to me that he executed the same. 

__________________
Notary Public 

